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48/TEDERAL SAVINGS

SHAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

MORTGAGE OF REAL ESTATE
COUNTY OF. _EBEE"‘”U_-ES

To All Whom These Presents May Concern:

William K. Allgood and Sherry M. Allgood

e .. .. .. (hereinafter referred to as Mortgagor) (SEND{S} GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CREENVILLE, SOUTH CAROLINA (hercinafter referred to as Mortgagee} in the full and just sum of =7 "=77" 27777 ="====~

Thirty-Four Thousand Nine Hundred and No/100-----------ooooooooo————— (34,900.00

Dollars. as eviderced by Mortgazor's promissory note of even date herewith, which note doesﬂ.. not contain . = -
a provision for escalation of interest rate (paragraphs 9 and 10 of this morntgage provides for an escalation of interest rate under certain

o : : Two Hundred Ei
w conditions), said note to be repaid with interest as the rate or rates therein specified in installments of . 0 .- _Un I‘E - _'Ig!'lt!

rand783/]00 ------------------------------------ 280.83

Syuiet AR ‘ (s _ ) Dollars each on the first day of each
nmonth hervafter, in advance, ueti] the principal sum with interest has been paid in full, soah paymnests ta be a[l:;lied first to the payment
of intercst. computed monthly on unpaid prindpal balances, and then to the pasinert of principal with the lLast payment, if not sooner

praid, to be due and p.\_\‘abk ; 30_ . vears after date; and

WHEREAS. said note further provides that i a1 any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a pariod of thirty davs, or i there shall be any faibire to comphy with and abide by any By-Laws or the Charter
of the Mortzacee, or any stipulations st oel in this mortzage, the whole anount due thereunder shall at the option of the holder thereol,
become immediately due and pavable. and said holder shall have the rizht to institute any provesdings upon said note and any collat-
erals ghven to sevure same, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings;

WHEREAS, the Mortgagor may herealter bexome indebted to the Mortgagee for such further sums as may be advanced to the
Moerdgagor's awcount for the payment of taxes, insurance premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Mostzagor, in consideration of said debt am! to secure the payment thereof and any further
surns which may be advanced by the Mortgager to the Mortzagor's aconrt, and a%o in censideration of the sum. of Three Dollars
(53.00) to the Martgagos in harnd well and truly paid Ly the Mortgacee at and before the sealing of these presents, the receipt whereof
is herchy acknowledged, has granted, bargained, sold. and relrased, and Ly these presents docs grant. bargain. sell and release unto the
Morteagev. its successors and assigns, the following described real estate:

. All that certain piece, pareel, or kot of land. with all imprevements thereon or hereafter to be constructed thereon, sitwate, lyving
ard being in the State of South Carclina, Courty of - Greenville, on the southern side of Holseley Road
and being known and designated as Lot No. 206 on a plat of DEL NORTE ESTATES,
Section 2, Sheet 1, recorded in the RMC Office for Greenville County in Plat Book

4N at Page 12, and having, according to said plat, the following metes and bounds,
to-wit:

Beginning at an iron pin on the southern side of Yolseley Road, joint front corner of
Lots 206 and 207 and running thence with the line of said Lots, $.46-30 E. 130 feet
to an iron pin, joint rear corner of said Lots; thence $.43-30 E. 134 feet to an
iron pin on Scottswood Drive, joint corner of Lots 231 and 206; thence with the
eastern side of Scottswood Drive, N.29-44 W. 110.9 feet to an iron pin at the
intersection of Scottswood Drive and Wolseley Road; thence with the curve of the
intersection of said Streets, N.06-50 E. 40.1 feet to an iron pin on the southern

side of Wolseley Road; thence with the southern side of Wolseley Road, N.43-30 E.
710 feet to the point of bzginning.

This is the same property as that conveyed to the Mortgagors herein by deed from

Joseph J. Karas and Mary Kay Karas, dated July 29, 1976 and recorded in the RNMC
Office for Greenville County on August 6, 1976,

The mortgagee's address is P. 0. Drawer 402, Greenville, South Carolina 29602.
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